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Kaikorai Valley College

Statement of Responsibility

For the year ended 31 December 2024

The Board accepts responsibility for the preparation of the annual financial statements and the judgements used in
these financial statements.

The management, including the principal and others as directed by the Board, accepts responsibility for establishing

and maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and
reliability of the School's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended 31

December 2024 fairly reflects the financial position and operations of the School.

The School's 2024 financial statements are authorised for issue by the Board.

MARK ROGERS
Full Name of Presiding Member

JATIN BALI
Full Name of Principal

mydagee
Signature (of Presiding Member

Date:

6 Rovemler 25

ToprySignature of Principal

5/11/25
Date:
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Kaikorai Valley College
Members of the Board

For the year ended 31 December 2024

Name Position How Position Gained

Term

Expired/

Expires

Mark Rogers Presiding Member Elected Aug 2025

Rick Geerlofs Principal ex Officio Jan 2024

Jatin Bali Principal ex Officio

Sefton Vuli Parent Representative Co-opted Aug 2025

Tracy De Woeps Parent Representative Elected Aug 2025

Maree Kleinlangevelsloo Parent Representative Elected Aug 2025

Sarah Moreton Parent Representative Elected Aug 2025

Laszlo Peter Parent Representative Elected Dec 2024

Nicole Lowery Staff Representative Elected Aug 2025

Zara Kleinlangevelsloo Student Representative Elected Nov 2024

Joshua Hopping Student Representative Elected Nov 2025
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KAIKORAI VALLEY COLLEGE
He manи whai huruhuru

Opportunity and Success for AlПMER

Philip Sinclair

Crowe New Zealand Audit Partnership

C/- Crowe Mail Centre Private Bag 90106

Invercargill 9840

REPRESENTATION LETTER FOR THE YEAR ENDED 31 DECEMBER 2024

This representation letter is provided in connection with your audit, carried out on behalf of the Auditor-General, of the financial statements of

Kaikorai Valley College (the School) for the year ended 31 December 2024 for the purpose of expressing an independent opinion about whether the

financial statements:

present fairly, in all material respects:

the financial position as at 31 December 2024; and

the financial performance and cash flows for the year then ended; and

comply with generally accepted accounting practice in New Zealand in accordance with Public Sector Public Benefit Entity (PBE) Standards

Reduced Disclosure Regime.

We understand that your audit was carried out in accordance with the Auditing Standards issued by the Auditor-General, which incorporate the

International Standards on Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board.

General representations

To the best of our knowledge and belief:

the resources, activities, under our control have been operating effectively and efficiently;

we have complied with our statutory obligations including laws, regulations and contractual requirements;

we have carried out our decisions and actions with due regard to minimising waste;

we have met Parliament's and the public's expectations of appropriate standards of behaviour in the public sector (that is, we have carried

out our decisions and actions with due regard to probity); and

any decisions or actions have been taken with due regard to financial prudence.

We also acknowledge that we have responsibility for designing, implementing, and maintaining internal control (to the extent that is reasonably

practical given the size of the School) to prevent and detect fraud or error, and which enables the preparation of the financial statements that are

free from material misstatement whether due to fraud or error (a requirement of paragraph NZ40.1(a) in ISA (NZ) 240).

Representations for the financial statements

We confirm that all transactions have been recorded in the accounting records and are reflected in the financial statements, and that, to the best of

our knowledge and belief, having made such enquiries as we considered necessary for the purpose of appropriately informing ourselves:

we have fulfilled our responsibilities for preparing and presenting the financial statements as required by section 134 of the Education and
Training Act 2020 and, in particular, that the financial statements:

present fairly, in all material respects:

the financial position as at 31 December 2024; and

the financial performance and cash flows for the year then ended; and

comply with generally accepted accounting practice in New Zealand in accordance with Public Sector Public Benefit Entity (PBE)
Standards Reduced Disclosure Regime.

we believe the methods, significant assumptions, and data used in making and supporting the accounting estimates and the related

disclosures in the financial statements are appropriate to achieve recognition, measurement or disclosure that is in accordance with the

applicable financial reporting framework;

we have appropriately accounted for and disclosed the related party relationships and transactions in the financial statements;

we have adjusted or disclosed all events subsequent to the date of the financial statements that require adjustment or disclosure; and

we believe the effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the financial statements as

a whole. A list of the uncorrected misstatements is attached to this representation letter;

we have disclosed all known actual or possible litigation and claims whose effects should be considered when preparing the financial

statements.  Where applicable, such litigation and claims have been accounted for and disclosed in accordance with Public Sector Public

Benefit Entity (PBE) Standards Reduced Disclosure Regime

500 Kaikorai Valley Road, Bradford, Dunedin 9011, New Zealano

phone: 453 6035 - email: office@kvc.school.nz-web: www.kvcollege.co.nz

PARTICIPATION RESPECT INQUIRY DIVERSITY ENVIRONMENT



Representations about the provision of information

We confirm that, to the best of our knowledge and belief, having made such enquiries as we considered necessary for the purpose of appropriately

informing ourselves:

we have provided you with:

all information, such as records and documentation, and other matters that are relevant to preparing and presenting the

financial statements and

unrestricted access to persons within the entity from whom you determined it necessary to obtain audit evidence;

we have disclosed to you the results of our assessment of the risk that the financial statements may be materially misstated as a result of

fraud;

we have disclosed to you all information in relation to fraud or suspected fraud that we are aware of and that affects the entity and

involves:

management;

employees who have significant roles in internal control; or

others where the fraud could have a material effect on the financial statements;

we have disclosed to you all information in relation to allegations of fraud, or suspected fraud, affecting the entity's financial statements

communicated by employees, former employees, analysts, regulators, or others;

we have disclosed to you all known instances of non-compliance or suspected non-compliance with laws and regulations whose effects

should be considered when preparing financial statements;

we have disclosed the identity of the related parties, all of their relationships, and all of their transactions of which we are aware; and

we have provided you with all the other documents ("other information") which will accompany the financial statements which are

consistent with the financial statements, and the other information does not contain any material misstatements.

Going concern basis of accounting

We confirm that, to the best of our knowledge and belief, the School has adequate resources to continue operations at its current level for the

foreseeable future. For this reason, the Board continues to adopt the going concern basis of accounting in preparing the financial statements for the

year ended 31 December 2024. We have reached this conclusion after making enquiries and having regard to circumstances that we consider likely to

affect the School during the period of one year from date of signing the financial statements, and to circumstances that we know will occur after that

date which could affect the validity of the going concern basis of accounting. (operating and cash flow forecasts, forecast borrowing requirements,

commitments, and contingencies)

We consider that the financial statements adequately disclose the circumstances, and any uncertainties, that we can reasonably be expected to be

aware of concerning the adoption of the going concern basis of accounting by the School.

Throughout the year, the School has conformed with the requirements of its banking arrangements, debenture trust deeds, or negative pledge

agreements, including those relating to its net tangible assets ratios.

Publication of the financial statements and related audit report on a website

We confirm that we are responsible for the electronic presentation of the audited financial statements, and:

that the electronic version of the audited financial statements and the related audit report presented on the website are the same as the

final signed version of the audited financial statements and audit report.

that the audited and unaudited information on the website has been clearly differentiated and we understand the risk of potential

misrepresentation without appropriate controls.

that we have assessed the security controls over audited financial information and the related audit report and are satisfied that

procedures are adequate to ensure the integrity of the information provided.

that the full financial statements have been provided on the website.

The representations in this letter are made at your request, and to supplement information obtained by you from the records of the School and to

confirm information given to you orally.

Yours faithfully

Presiding Member

6/11/2025

MARK ROGGERS

JATIN BALI



Kaikorai Valley College

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2024

2024 2024 2023

Notes Actual

Budget

(Unaudited) Actual

$ $ $

Revenue

Government Grants

Locally Raised Funds
Interest

2

3

7,492,778

879,745

12,924

6,599,580

814,050

10,800

7,730,288

695,566

14,067

Total Revenue 8.385.447 7,424.430 8.439.921

Expense

Locally Raised Funds 3 488.642 446.450 367,949

Learning Resources 4 5,428,163 5,132,620 5,612,095

Administration 5 955.959 385.930 918.286

Interest 4,665 4,417

Property 6 1,572,950 1,463,830 1,450,348

Loss on Disposal of Property, Plant and Equipment 3,543 123

Total Expense 8,453,922 7,428,830 8,353.218

(68,475) (4,400) 86,703Net (Deficit)/Surplus for the year

Other Comprehensive Revenue and Expense

Total Comprehensive Revenue and Expense for the Year (68,475) (4,400) 86,703

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying
notes which form part of these financial statements.
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Kaikorai Valley College

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2024

Notes

2024

Actual

$

2024

Budget

(Unaudited)
$

2023

Actual

$

Equity at 1 January 709,999 709,999 623,244

Total comprehensive revenue and expense for the year (68,475) (4,400) 86,703

Contribution - Furniture and Equipment Grant 75.843 52

Equity at 31 December 717.367 705.599 709,999

Accumulated comprehensive revenue and expense 717,367 705,599 709,999

Equity at 31 December 717,367 705,599 709,999

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which

form part of these financial statements.
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Kaikorai Valley College
Statement of Financial Position
As at 31 December 2024

2024

Notes Actual

$

2024

Budget

(Unaudited)
$

2023

Actual

$

Current Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable

7 350,890 929,077 819,151

8 404,759 360,374 379.546

26,382 26,382

Prepayments
Inventories

41.269 22.822 22.822

9 8,153 8,062 8,062

Investments

Funds Receivable for Capital Works Projects

10 670,139 522,691 522,691
18 74,656 775 775

1,549,866 1,870,183 1,779,429

Current Liabilities

GST Payable

Accounts Payable

Borrowings

Revenue Received in Advance

Provision for Cyclical Maintenance

11,491

12 581,297 1,014,044 1,014,044

13 45,492
14 385,367 303.793 303.793

15 94,988 135,250 135.250

Finance Lease Liability 16 30,553 21,740 21,740

Funds held in Trust 17 275,828 186.227 186.227

Funds held for Capital Works Projects 18 45,619 45,619

1,425,016 1,706,673 1,706,673

124,850 163.510 72,756Working Capital Surplus

Non-current Assets

Investments

Property, Plant and Equipment

10 19,995 198 198

11 928,236 824.320 896,321

948.231 824,518 896,519

Non-current Liabilities

Borrowings 13 71,900

Provision for Cyclical Maintenance

Finance Lease Liability

15 258,488 262,121 238.968

16 25,326 20,308 20,308

355.714 282,429 259,276

Net Assets 717,367 705,599 709,999

Equity 717,367 705,599 709,999

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of
these financial statements.
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Kaikorai Valley College
Statement of Cash Flows

For the year ended 31 December 2024

Cash flows from Operating Activities

Government Grants

Locally Raised Funds

International Students

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers
Interest Paid

Interest Received

Net cash from Operating Activities

405,618

2024

Note Actual

$

2,193,498

2024

Budget

(Unaudited)
$

1,941,108
384,850

2023

Actual

$

2,317,471

326,713

526,827 429,200 393,832

37,873 (49,484)

(2,004,917) (1,646,036) (1,825,557)

(1,097,198) (1,009,996) (726,262)

(4,665) (4,417)
10.936 10,800 (587)

67.972 109.926 431,709

Cash flows from Investing Activities

Purchase of Property Plant & Equipment

Purchase of Investments

(113,551) (56,903)

(167,245) (260,505)

Net cash (to) Investing Activities (280,796) (317,408)

Cash flows from Financing Activities

Furniture and Equipment Grant

Finance Lease Payments

Repayment of Loans

Funds Administered on Behalf of Other Parties

75,843 52

(19,214) (29,128)

(45,492)

(266,574) 215,835

Net cash (to)/from Financing Activities (255,437) 186,759

Net increase in cash and cash equivalents (468,261) 109,926 301,060

Cash and cash equivalents at the beginning of the year 7 819,151 819,151 518,091

Cash and cash equivalents at the end of the year 7 350,890 929,077 819,151

The Statement of Cash Flows records only those cash flows directly within the control of the School. This means centrally

funded teachers' salaries, use of land and buildings grant and expense, and other notional items have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these

financial statements.
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Kaikorai Valley College
Notes to the Financial Statements

For the year ended 31 December 2024

1. Statement of Accounting Policies

1.1. Reporting Entity
Kaikorai Valley College (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in

the Education and Training Act 2020. The Board is of the view that the School is a public benefit entity for financial reporting
purposes.

1.2. Basis of Preparation

Reporting Period
The financial statements have been prepared for the period 1 January 2024 to 31 December 2024 and in accordance with the

requirements of the Education and Training Act 2020.

Basis of Preparation

The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently

applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in accordance

with generally accepted accounting practice. The financial statements have been prepared in accordance with generally

accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced

Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The School is considered a Public

Benefit Entity as it meets the criteria specified as 'having a primary objective to provide goods and/or services for community

or social benefit and where any equity has been provided with a view to supporting that primary objective rather than for
financial return to equity holders'.

PBE Accounting Standards Reduced Disclosure Regime

The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the

expenditure threshold of $33 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base

The financial statements are prepared on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest whole dollar.

Specific Accounting Policies

The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may
differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any future periods affected.

Cyclical Maintenance

A school recognises its obligation to maintain the Ministry's buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate is based on the school's best

estimate of the cost of painting the school and when the school is required to be painted, based on an assessment of the

school's condition. During the year, the Board assesses the reasonableness of its painting maintenance plan on which the

provision is based. Cyclical maintenance is disclosed at note 15.

Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School

believes that the estimated useful lives of the property, plant and equipment, as disclosed in the significant accounting

policies, are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is
disclosed at note 11.

Critical Judgements in applying accounting policies
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Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers

substantially all the risks and rewards of ownership to the school. A lease is classified as a finance lease if it transfers

substantially all risks and rewards incidental to ownership of an underlying asset to the lessee. In contrast, an operating lease

is a lease that does not transfer substantially all the risks and rewards incidental to ownership of an asset to the lessee.

Judgement is required on various aspects that include, but are not limited to, the fair value of the leased asset, the economic

life of the leased asset, whether or not to include renewal options in the lease term, and determining an appropriate discount
rate to calculate the present value of the minimum lease payments. Classification as a finance lease means the asset is

recognised in the statement of financial position as property, plant and equipment, whereas for an operating lease nono such

asset is recognised. Finance lease liability disclosures are contained in note 16. Future operating lease commitments are

disclosed in note 23b.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to

carry forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if

required. Government grants are disclosed at note 2.

1.3. Revenue Recognition

Government Grants

The school receives funding from the Ministry of Education. The following are the main types of funding that the School
receives:

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the

funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period to which

they relate. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Other Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding in

the period to which they relate. The grants are not received in cash by the School and are paid directly by the Ministry of
Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of

the Crown. Grants for the use of land and buildings are not received in cash by the School as they equate to the deemed

expense for using the land and buildings which are owned by the Crown. The School's use of the land and buildings as

occupant is based on a property occupancy document as gazetted by the Ministry. The expense is based on an assumed
market rental yield on the value of land and buildings as used for rating purposes.

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated
expenditure are recorded in the period the School uses the land and buildings.

Other Grants where conditions exist

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions

attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and recognised
as revenue as the conditions are fulfilled.
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Donations, Gifts and Bequests

Donations, gifts and bequests are recognised as an asset and revenue when the right to receive funding or the asset has

been established unless there is an obligation to return funds if conditions are not met. If conditions are not met, funding is

recognised as revenue in advance and recognised as revenue when conditions are satisfied.

Interest Revenueе

Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

1.4. Operating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a

straight line basis over the term of the lease.

1.5. Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The

finance charge is allocated to each period during the lease term on an effective interest basis.

1.6. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly

liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash

equivalents represent fair value.

1.7. Aсcounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for expected credit losses (uncollectable debts).

The school's receivables are largely made up of funding from the Ministry of Education. Therefore the level of uncollectable
debts is not considered to be material. However. short-term receivables are written off when there is no reasonable

expectation of recovery.

1.8. Inventories

Inventories are consumable items held for sale and comprised of stationery and school uniforms. They are stated at the lower

of cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling

price in the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net

realisable value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the

write down.

1.9. Investments

Bank term deposits are initially measured at the amount invested. A loss allowance for expected credit losses is recognised if
the estimated loss allowance is not trivial.

1.10. Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and

buildings as 'occupant' is based on a property occupancy document.

Improvements funded by the Board to buildings owned by the Crown or directly by the board are recorded at cost, less

accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate

directly to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its
intended use.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is

recognised in the Statement of Comprehensive Revenue and Expense.
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Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or
not title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities in the

statement of financial position at the lower of the fair value of the leased asset or the present value of the minimum lease

payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a constant periodic

rate of interest on the remaining balance of the liability. The amount recognised as an asset is depreciated over its useful life.

If there is no reasonable certainty whether the school will obtain ownership at the end of the lease term, the asset is fully

depreciated over the shorter of the lease term and its useful life.

Depreciation

Property, plant and equipment, except for library resources, are depreciated over their estimated useful lives on a straight line

basis. Library resources are depreciated on a diminishing value basis. Depreciation of all  assets is reported in the Statement

of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building improvements

Furniture and equipment

Information and communication technology
Motor vehicles

Leased assets held under a Finance Lease

Library resources

15-50 years

3-20 years

4-5 years

5 years

Term of Lease

12.5% Diminishing value

1.11. Impairment of property, plant and equipment and intangible assets

The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is

to generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. If such indication

exists, the School estimates the asset's recoverable service amount. An impairment loss is recognised as the amount by

which the asset's carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher of

an asset's fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost

approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature

of the impairment and availability of information.

In determining fair value less costs to sell the school engages an independent valuer to assess market value based on the
best available information.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying

amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit. A previously recognised impairment loss is reversed

only if there has been a change in the assumptions used to determine the asset's recoverable service amount since the last

impairment loss was recognised.

1.12. Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year
which are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are

unsecured and are usually paid within 30 days of recognition.
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1.13. Employee Entitlements

Short-term employee entitlements

Employee entitlements that are expected to be settled within 12 months after the end of the reporting period in which the
employees provide the related service are measured based on accrued entitlements at current rates of pay. These include

salaries and wages accrued up to balance date, annual leave earned by non teaching staff, but not yet taken at balance date.

Long-term employee entitlements

Employee benefits that are not expected to be settled wholly before 12 months after the end of the reporting period in which
the employee provides the related service, such as retirement and long service leave, have been calculated on an actuarial
basis.

The calculations are based on the likely future entitlements accruing to employees, based on years of service, years to
entitlement, the likelihood that employees will reach the point of entitlement, and contractual entitlement information, and the

present value of the estimated future cash flows. Remeasurements are recognised in Statement of Comprehensive Revenue

and Expense in the period in which they arise.

1.14. Revenue Received in Advance

Revenue received in advance relates to fees received from students and grants received where there are unfulfilled
obligations for the School to provide services in the future. The fees or grants are recorded as revenue as the obligations are

fulfilled and the fees or grants are earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to international students, should the School

be unable to provide the services to which they relate.

1.15. Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a

third party and these transactions are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

1.16. Funds held for Capital Works

The school directly receives funding from the Ministry of Education for capital works projects that are included in the School

five year capital works agreement. These funds are held on behalf and for a specified purpose. As such these transactions

are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

1.17. Shared Funds

Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education. In instances

where funds are outside of the School's control, these amounts are not recorded in the Statement of Comprehensive Revenue

and Expense. The School holds sufficient funds to enable the funds to be used for their intended purpose.

1.18. Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted
a property occupancy document that sets out the Board's property maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting of the School, makes up the most significant part of the Board's responsibilities

outside the day-to-day maintenance. The provision is a reasonable estimate, based on the school's best estimate of the cost

of painting the school and when the School is required to be painted, based on an assessment of the school's condition.

The School carries out painting maintenance of the whole school over a variety of periods in accordance with the conditional

assessment of each area of the school. The economic outflow of this is dependent on the plan established by the School to

meet this obligation and is detailed in the notes and disclosures of these accounts.
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